
Commodity Daily | 29 August 2024



GLOBAL MARKET ROUND UP
Gold closed lower by 0.80% to $2,504.00 a troy ounce in the previous session as 
the dollar strengthened and investors adopted a cautious stance awaiting fresh 
data that could sway the Federal Reserve's interest rate intentions.

The U.S. dollar gained on Wednesday due to month-end buying and short 
covering, following recent declines that pushed it to its weakest in more than a 
year.

Crude oil steadied in Asian trading hours on Thursday after a two-day drop, 
with stock market losses offsetting a drawdown in US stockpiles and supply 
disruptions in Libya. US crude inventories shrank by 846,000 barrels last week, 
EIA data showed. That’s the eighth drop in nine weeks, pushing holdings to the 
lowest since January. 

Natural gas rose for the first time in seven sessions ahead of the EIA's weekly 
report that's expected to show a small decline in the inventory surplus. 

Base metals snapped their rallies amid a strong dollar, lingering demand 
concerns, and uncertainty about the Federal Reserve's monetary easing path.

Meanwhile, UBS cut its forecasts for China’s GDP growth this year and next to 
4.6% and 4%, respectively, citing a deeper-than-expected property market 
slump that has yet to bottom.

Stocks in Asia traded on a slightly weaker note, as Nvidia Corp. earnings lacked 
the wow factor to impress investors.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 2504.61 2524.64 -20.03 -0.79%

COMEX Silver 29.1267 29.9757 -0.849 -2.83%

WTI Crude Oil 74.52 75.53 -1.01 -1.34%

Natural Gas 2.097 2.085 0.012 0.58%

LME Copper 9260.5 9448 -187.5 -1.98%

LME Zinc 2881 2943 -62 -2.11%

LME Lead 2085 2124 -39 -1.84%

LME Aluminium 2496 2550 -53.5 -2.10%

Dollar Index 101.094 100.552 0.542 0.54%

USDINR 83.96 83.9238 0.0362 0.04%

EURUSD 1.112 1.1184 -0.0064 -0.57%

BSE Sensex 81786 81712 74 0.09%

Hang Seng Index 17692 17875 -182 -1.02%

Nikkei 38372 38289 83 0.22%

Shanghai 2837 2849 -11 -0.40%

S&P 500 Index 5592 5626 -34 -0.60%

Dow Jones 41091 41251 -159 -0.39%

Nasdaq 19351 19582 -231 -1.18%

FTSE 500 8344 8345 -2 -0.02%

CAC Index 7578 7566 12 0.16%

DAX Index 18782 18682 100 0.54%

Commodities

Currencies

Global Equity Indices
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Trading Range: 71550 to 72325

Intraday Trading Strategy: Buy Gold Mini Sep. Fut at 
71315-71320 SL 71080 Target 71580/71700

Trading Range: 83345 to 85425

Intraday Trading Strategy: Buy Silver Mini Nov Fut 
at 86550-86575 SL 85880 Target 87280/87510

MCX Gold Future MCX Silver Future
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Trading Range: 6180 to 6350

Intraday Trading Strategy: Sell Crude Oil Sep Fut at 
6320-6325 SL 6380 Target 6220

Trading Range: 166 to 187

Intraday Trading Strategy: Buy Natural Gas Sep Fut 
at 172-173 SL 166 Target 180/184

MCX Crude Oil Future MCX Natural Gas Future
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Trading Range: 797 to 816

Intraday Trading Strategy: Sell Copper Sep Fut at 
811-812 SL 816.80 Target 806/804

Trading Range: 264-273

Intraday Trading Strategy: Buy Zinc Sep Fut at 267 
SL 264 Target 270.80/273.0

MCX Copper Future MCX Zinc Future



Technical Levels

Commodity Movement
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Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 04-Oct-24 71980 72075 71514 71743 -0.53% 16569 -3% 6190 22%

Silver 05-Sep-24 85373 85418 83650 83977 -1.96% 10983 -31% 14849 13%

Crude Oil 19-Sep-24 6350 6368 6213 6288 -1.02% 6998 -1% 26860 47%

Natural Gas 25-Sep-24 176 180 171 179 2.64% 49521 -6% 137821 46%

Copper 30-Sep-24 815 817 807 807 -1.47% 10661 7% 7721 1%

Zinc 30-Sep-24 271 271 267 267 -1.47% 2137 -12% 3345 1%

Lead 30-Sep-24 189 189 187 187 -0.98% 292 -1% 601 48%

Aluminium 30-Sep-24 233 233 228 228 -2.21% 3323 7% 2295 6%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 71777 70655 71216 71480 72041 72338 72899 71781 70686 55.4

Silver 84348 80812 82580 83279 85047 86116 87884 84833 82600 48.4

Crude Oil 6290 5980 6135 6211 6366 6445 6600 6316 6291 47.5

Natural Gas 177 158 167 173 182 186 196 180 187 39.4

Copper 810 790 800 803 814 820 830 811 800 47.9

Zinc 268 259 264 266 270 273 278 269 258 60.4

Lead 188 183 185 186 189 190 192 188 183 53.7

Aluminium 230 220 225 227 232 235 240 231 221 58.2
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